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AU-1536

M.Com. (Semester-1) Examination
(Old)
MANAGERIAL ECONOMICS
Paper—I101

Time : Three Hours] [Maximum Marks : 80
Note :— (1} Solve all FIVE questions.

(2) All questions carry equal marks.

(3) Draw diagrams wherever necessary.
. (A) Discuss the nature and scope of Managerial Economics. How Managerial Economics

is different from Business Economics ? 16

OR
(B) “A Good Managerial Economist may make good progress for a firm.” Justify this
statement in detail. 16

2. (A) Critcally analyse ol law of Demand. Explain its exceptions. Why does the demand

curve always slopes downward to the right ? 16

OR
(B) What do you mean by demand forecasting ? Explain the factors which determine
demand forecasting, 16
3. {A) Define production function. Discuss the relationship between the average cost and
marginal cost in production function. 16

OR
(B) Explain the Internal and External economies and diseconomies of large scale production.
16
4. {A) What do you mean by the price policy of a firm ? Explain objectives of price policy
in briel. 16

OR
(B) Describe different market structures in detail and their characteristics. L6
5. (A) Explain the meaning and concept of Business Cycle. Describe the phases of business
cycle with the help of diagrams. 1o

OR
(B3) Define Inflation. Discuss its characteristics and types. What are its effects on an
Economy 7 Explain in brief. 16
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