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(l) Attempt all questions.

(2) Fjgures to tho right indicate marks.

SECTIOr\--A

Describe the main kinds ofinsurance and examine briefll the naturc ofrisks protected b1

each kind ofinsurance. 1,1

OR
"Good faith lies at the root ofinsuance contract." Discuss the pdnciple uith reference to life.
fire and marine insurance. 14

SECTION_B

What is an insurable interest ? Discuss in rclation to Iile insurance. 7

lfthe arnual premium for an endowment assumnce ofRs. 1,000 tbr person aged 40 years

lbr a term of20 yea$ is Rs. 30. Calculate the oflice premium haring the folloxing prorisions :

(i) initial expenses Rs.40 per 1000 sum assurance

{ii) renewal e\fenses at l0qo office orcmrum

(iii) a constant expenses ofRs. 2.50 pcr 1000 sum assured (givcn, a 40 : l9: l6) 7

OR

f)escribe the process ofconstructioo ofmortalit) table. 1

I000 person all agcd 50 vears are insued 1or Rs. 2,00,000 for I )'ear I1 lhc mte of monalit)
(q50) is 0.004, calculale net single premium oflhis term assurance provided that insurer

carns no interest. '7

what are the various kinds of endoment policies ? 7

Find the following probabilities that :

(i) a life aged 30 survives l0 years

(ii) a life aged 30 dies wilhin the next l0 years

(iii) a life aged 30 dies alier l0.vears

lblues giYen as per morlalitl table are /,0 = 961206 and /.0: 980776. 7

OR

Note :

1. (a)

(b)

2. (a)

o)

(c)

(d)

3. (a)

(b)
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(c) \l'hat is an annuitl ? \\trat are the basic diltirences belNeen annuil)' and li1t insurancc ?

'7

(d) Find the probability that 2 pcrsons X and Y aged 30 and i5 respectively lhat both died

bclbre ettaining age 55. !'alues giren as per mortali\'table /.. = 97-1550, 1." : 980776 and

1.. - 876889. 7

SECTIO.\*-C

(a) \\'hat are the righls ofthe insurer. once a claim is admilled under the fire policy ? Dxplain.

7

1t) Discuss thc variorLs t.'-pes ofGeneral Insurance and their leatures. 7

OR

(c) "fire insurtnce is a contract ofindernnil)'." Explain. 7

(d) Explain lhc procedure oftakirg out and renellal ofFire Insurance Policl. '7

SECTIO\_D

Ilcalth is a hLrman righl. It's acccssibilitl and affordabilit] has to be ensured. The escalating cosl

ol medical treatnrent is beyond the reach of common man. \\'hile \!cll-lo-do scgmcnt of thc

population both in rural and urban arcas have accessibilil),and allirdabilitl to\\'ards medical care.

the same cannot be said aboul rhe people rvho belong to thc poor scgnler)l oflhe society.

IIeal!h carc has al\!aYs been a problem area for India. a nation $ith a largc population and

laLrger percen ure of th i s population living in urban slums and in rural iuca belo \,' thc po \ crtl l ine.
'lhc Governmcnl iud people staned exploring various health iinancing optioDs lo manage problem

arisine trut of incrcesing ccrst ofcare and changing epidemiological paltem ofdiseases.

ln thc lighl (,i cscalating health care costs, coupled with demand for health care sen ices, lack

of easy access ot peoplc from lou income groups to quality health care. hoalth insurance rs

enrerging es ln allcrneli\,c ntcchanism for financing heallh care.

Hcalth irsuranoc is vcry wcll eslablished in many countries, but in lndia it still remains an

untapped rnarkct. Lcss than l5% ol India's 1.1 billion people arc covered thLrough heaith insurance.

And most ol it covers onh'Goverment emplo)ees. Civen the health linancing and dcmand scenario,

heallh insLrrancc has a \ridcr scope in prcsent day situation in lndia. Horvcr'cr, it rcquircs carcftll
and significart effor1s to top lndian healdr insurance markel with proper understanding and training.

(a) Fxplirin thc \ffions challenges faced by the health ircurance indusul in India. 1

(b) \\'hal arc the hcalth carc rcforms needed in India'.) 1

5

L\_\\ lrrj9 t:i

http://www.sgbauonline.com

http://www.sgbauonline.com

http://www.sgbauonline.com
http://www.sgbauonline.com

