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Business Law
P. Pages : 3
Time : Three Hours Max. Marks : 70

Not€s: 1. Attempt all questions.
2. Figures to the right indicate marks.

SECTION - A
1. a) What are quasi conkacts? Explain the 14

conditions in which quasi contraclual
obligation arise.

OR
b) Define contract. Explain es.sential element of a 14

valid contlact.

SECTION - B
2. a) Discuss the various rights of an unpaid seller.

b) R bought a radio s€t from B, the local distibutor 7
of XYZ Ltd, Ior fu. 700 wilh a one year
guarantee of satisfactory sepice. The radio set
proved defective and had to be repaired by the
local distributor twice and once by the
manuIacfure6. But it was not found satisfactory.
R claims refund of its price. Is his claim
mainlainable.

OR

7
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c) Define goods. Distinguish between specific,
ascertained and unascertained goods.

7

d) A stock ofwheat was sold at an agreedprice pt 7
ton. The wheat was to be weighed by the agenb
of the seller as also of the buyer 6or
ascertainment of the price. A part of the wheat
was weighed and carried away by the buyels
agent but ihe remainder was swept away by the
flood. Who will bear the [oss of the remainder?
whv?

3. a) What is cheque? Discuss the different tlpes of
cheques.

b) A is the payee of an orrder cheque. B steals the
. cheque and forg€s A's signatures and indolses

the cheque in his (B's) favour. B lhen indorses
it to C who takes it in good faith and for
valuable consideration. Is C a holder in due
course? Explain.

OR

c) Explain the nature and tgrpes of Negoliable
instruments.

7

d) 'X issued a cheque is favour of Y' for a sp€cific 7
date and ask him to honour il an a beforc that
specific date. Y put the cheque to the bank after
the specific date. It geb dishonoured. Can Y
sue 'X' for the dishonour oI lhe cheque? Justifu
your answer.

7

7

4. a)

b)

c)

d)

5.

a)

b)

sEcTloN - c
Define 'Company'. Explain the various tlrpes of 7
companies and ib basis of classification.
Discusg the concept and practices of formation 7
of companies in lndia.

OR
Discuss the Role, Responsibilifes & functions 7
of 'Board of Directors' in a company.
Why the 'Menrorandum of Association is 7
important? Explain its componenb.

SECTION - D
Dr. Desai a Doctor in All lndia Institute oI
medical science invenb a machines which can
delivered a glucose to a patient through the skin
by causing the pores of the skin to absofu
glucose and deliver it to the blood steam. The
claim of the doctor of zuch and invention is
rebuked by medican community as being higNy
improbable and useless in invention. How ever,
when the invenlion is put to demonstration it is
found o be indeed effective and is claimed by
the doctors io be highly useful method of
h€atnent of diabeles bv regulating the amount
of glucose supply to the blood. Now that the
invenfion has been hailed by the medical
community, as being a new useful and non-
obvious method of teatment
Discuss the [abe[ of provision in relation to this 7
cas€ as per patent law.
Can lhe doctor claim a patent in the invention? 7
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