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Note :-(l) AII qucstions are compulsory.

(2) All qucstions carry cqual marks.

1. (a) "Accountancy is a necessiq. uhile .A.uditing is a Lu\ury. ' Commcnr. 4

1b) What do you understand byAuditing ? 4

(c) Explain the advzurtages ol'cootinuous audil. 4

(d) Drarv up an audit programme ofan Educational lnstitulion. 4

OR

(e) What arc thc objecrs ofthe Audit programme 'l 4

(f) What are thc disadvantages ofFixed Audit programme ? 4

G) What are the advantages of Periodical Audit ? 4

(h) What arc the main objectivcs ofanAudit ? 4

2. (a) DistingLrish ben.r'een 'lntemal Control' and 'lntemal Audit'. 4

O) How \\ould you vouch the reccipts side oflour clients Cash Book ? I
(c) What do you understand by the term 'Vouching in Audit' ? 4

(d) Explain the points you would keep in vie,v while auditing the Salcs. 4

OR

(e) Discuss the general principles to be applied when allocating expenditurg as bet\\cen Capital
and Revenue. 1

(tl Describc the salient features in the vouching ofwagcs in an industrial concem. 4

(g) ls intemal check syDonymous with internalcontrol ? 4

(h) Ho*' an auditor evaluates thc efficiencl of intemal control system ? I
i. (a) Slate the importance ofve lication alrd valuation ofassets liom lhe point ol vic* ofan

auditor ofa limited company. 16

OR

(b) How would you veri! the following assets and liabilitics :

('i) provision for taxation

(ii) Leaseholdproperty

Gi) ContiogeDt liabilities ? 16
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(a)

(t)

(c)

(d)

(e)

(t)

(-s)

(h)

(a.)

\\'hat are thc rightj ol compan),.uditor ? 4

lixplain the qualifications ol an auditor of any company. 4

Describe the provjsjo s oi Conlpany Act in relation ro special audit oiconlpanies. 4

\\hat is "Qualiticd R.poa"'l ,l

oR

Write a short note on Disclaimer of opinion. 4

\l'hat are the dutics ol a cornpany auditor ? 4

\tr'rite in hriefabout an'Audi1 Report'. 4

E>:plain thc dutics of ( l( )st Auditor u,rs 22 7 ( I ) of the Company ,\cl. ,+

What slecial points rouid vou bear in mind besides thc normal audit routinc. \rhilc conducting

the audit ofan irsuranrr company ? 16

OR

Draft on audit programme for a District Co-operative Banl<. 16

5

(b)
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