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Note r-(l) Attempt ALL quesrions.

(2) Al1 questions carry equal marks
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Whal do you understand by'Auditing''7

State the advantages of Audit.

Write short notes on Balance Sheel Audit.

Dillerentiate bet$een Annual Audit and Continuous Audit

OR

State the various objects o1'an audit.

Write about rhc merits of annual audit.

Fxplain the interim audit.

Write short note on Cost Auditing.

Wlat is an internal check system ?

I{ow would you vouch the "Director's fee" Cash Payment ?

Which point the auditor should keep in mind uhile vouching ?

what are the duties of an auditor toward thc 'Missing Vouchers' 'l

OR

What do you mean by vouching ?

Ijxplain the importance of vouching. 4

Distinguish between Intemal Check and lnternal Audit along $ith auditor's dutics in
this connection. .l

Explain the vouching of Returns lnq'ard Book. 4
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(a) An Auditor is not a valuer and ),et he is intimateiy concemed with proper valuation

of assets and liabilities. Discuss. 16

OR

(b) Ilor,v uould Auditor verily the follo\ ing assets ?

(i) Goodwill

(ii) Trademark

(iii) Goods on Consignmenl

(iv) flousehold propeny. 16

(a) Write the Qualillcations of a Company Auditor. 4

(b) 'An auditor is a \r'atchdog and hot a bloodhound". Explain. 4

(c) Exptain standard report ofAuditor'. 4

(d) What are the pro\isions regarding appointment ofAudito.: 4

OR
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E\plein the t_ypes of'Audit Repon'.

Explain an1 four duties of an Auditor.

Whal is procedure of appointment of Auditor ?

Write a note on the duties of an audilor toward divisible profir.

\l'rite the audit process of'Co-opcrativc Societ-v'.

OR

What are the poi[ts to be considered while Auditing of Ban](ing Company ?
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