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B.B,A. (Part-I) Examination

PRINCIPI,ES OF ECONOMIC]S

Time : Three Hoursl [Maximum Marks | 80

Note:-(l) Alllve questions are compulsory.

(2) All questions carry equal marks.

(3) Give the diagBms wherevc! necessary.

l. (a) Fixplain the merits of Micro Economics. 4

(b) Explain the charactcristics of Marshall's Economics dcfinition. 4

(c) Explain the kinds of Price Elasticity of Dcmand. 4

(d) Explain the limitations of "Law of Demand". 4

OR

(e) Explain the assumptions of Economic Lafs. 4

(t-) Explain the characteristics of lndillerence Curve. 4

(g) Explain the definition of Eoonomics given by Prol'. Robbins. 4

(h) Explain the kinds of Ulility. 4

2. (a) What do you mear by Production !-actors ? 4

(b) Explain the concepl of Average and Marginal Production. 4

(c) Explain the concept of lso-quants. 4

(d) State the Intemal Economies. 4

OR

(e) Explain third stage of l,aw of Variable Portion

(f.1 Explain the Long-run Cost Curves.

(g) What is "Expansion Path" ?

(h) Stale thc f\Iern3l Diseconomics.
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(a) Explain the price delerminalion rLnder iuonopolistic Compclilion !\'ilh sujlable e\amplc

and diagram. 16

(a)

(b)

(c)

(d)

(e)

(r)

(e)

(h)

(a)

(b)

tb)

I'.xplain

Explain

Explain

Explain

Ixplain

E\plaitl

hxplain

F,xplain

Explain

Explain

Explain

OR

rhc meaning. characteristics and pdce determination in perl'cct competition.

l6

the primary tunclions of \loney. 4

the characterisrics of Papcr i!lone1. 4

the assumptions of Fisher's Quantity Theory of Nloncy. 1

the causes ol Deflation. 4

OR

the importance of Mone\'. 4

the types of Nloney. ,1

thc process of Credit Creation. 4

rhe etlects of lnflation. 4

lhc con(epl anJ DIe5 uf Financ.. l('

OR

(he neaning and lunctions of Commcrcial Bank. 16
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