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&8,( (P8 ) ExuLrdon
PRINCIPLFS OF ECONOIWCS

Tmo--Tlu€c Houlsl flt{aximur MrrLr-{o

Notc ;;(l) AIlJlh. questions ste complsory.
(2) All qucstions cErry cqusl Earlrs.
(3) Oivc thc dirgaltls whcrcvq nccassary.

l. (a) Exphin tlte c.haffEistic.s of RotbiE s dcfinitiorl4

(b) E plain thc imporhc€ of Micro Ecoootrri6. 4

(c) B$lain ttr timitations of 'Iaw of DcEard". 4

(d) E elsin the chEet€d$ics of ldi&rcme Curve.4

OR

(e) Explain thc lhiutions of Macro Ecotromics- 4

(D Explain the definitioa of Ecooomics given by

Marshal. 4

G) ExplEi! thc tirds of'Elasticity ofDeaund". 4

(h) Give lhe limitstions of "Ecooomic laws". 4

2. (a) WhEt do you mcan by Production Fastor ? 4

@) Givc ttc diftcrre berurcn AvqEgc !r!d Maryiml

Prodnctioo 4
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(d) State the inrcmatcconohies ofprodu.tion.

(c) Explain any one stage of law of variable
Proportlo[

Defne money. Explain the various functions and
importarrce ofmoney. 

16

OR
What is Inflation ? Explain tb€ cals€s al1d effectE of
Infl*ion on Economy. 

16

\l&ie tlp grrUne and fuuirs ofconroodal Barl(s.

t6
OR

Whd is Fioarce ? Explai! the kirds of Fioarce ad
iti rolc i! th€ E !!omy. 16

I
4

4. (a)

(b)

s. (a)

(b)

OR

(e)

(f)

,G)
(b)

3. G)

o)
(c)

(d)

(e)

Explain the cooc€pt of lsoauants.

Expldiu Fina's slrcrt-run cost qnws. 4
Stat the Extqlsl Dis€color8ies ofhoductioB. 4
Whrt is.ExFlEion path" ? 4

Explai! the clsssificstion ofMar*ct. 4
F-xplaia the c.hamctcristics ofoltppoly. 4
Explai! rlle supply s.ted c wirh rb hclp ofsritable
dirErm. 4
E rplain the clurac-teristics ofPerfcst Cornpctitiqr. I

OR

State rhe cbaracreriEtics of Molopolistic
CoitrFtitiorl 

4
In what condition deteEriDrtion of factfis Fic€s is

4

(D

possible ?

k) ExplaiE tbp ltlceiog of perfecr Conpr*ition.
(h) Wl'ot is "Oligopotf ?

4

4

4
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