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Il.B.A. (Part-f ) Semester-lMxamination
PRINCIPLES OF ECONOMICS

Paper BBA/202
Time : Ihrcc lloursl [lvlaximum ]\,larks : 80

Note :-( l) All questions are compulsory

(2) Draw the suitable diagram if necessary.

(3) Wrile only single option for M.C.Q. questions. If examinee has to corecl the
option, cancel first option and w te another option ahead of it.

SECTION-A
1. Write the answer ofthe follo$'ing questions by choosing the conect option given below.

(i) Dcfinition of Nlarshall is relatcd to :

(a) scarcity (b) wclfare

(c) \\antlessness (d) wealth

(ii) The study of individuals and firms docs :

(a) Micro Economics (b) Macro Econornics

(c) Agriculture Economics (d) \\blfare Economics

1iii.1 F.conomic Laws are

(a) Social Laws (h) Scientific Laws

(c) ltcscarch Laws (d) Nonc ofthese

(iv) Basic problcms of economy are _.
(a) lJorv to produce (b) What to prcduce

(c) Horv much to produce (d) All of these

(v) tJtilily means

(a) Quantity ofcornmodiq (b) No Utility

(c) Quality oI commodity to satisry consumer (d) None ofthese

(vi) Change in demand operates b)

(a) price

(c) pricc and olher things

(vii) Indiflerence curve indicates thc

(a) different satislaction

(c) unequal satislaction

(viii) Elaslicity of demand

(b) other things

(d) none of these

(b) equal satislaction

(d) no salisfaction
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(ix) Oppofiunity cost is alplied to

(a) lard

(c) capital

(x) The nature of the ,lost culve in 1o[g run , - --

(a) incremental (b) ful1

(c) c.onstant (d) cosl less

(xi) When marginal re\,enue ilcreases then total relcnuc

(b) labour

(d) all of these

(a) clecline

(c) no change

(xii) The slope of supply ourve have

(a) positive

(c) no slope

(xili)

(a) capital

(u) labour

(xiv) ISO-quants are

(a.) convex

(c) parallel

is the gilt oI nature

(b) increase

(d) all of these

(b) negative

(d) parallel

(b) land

(d) all of these

to origin point.

(b) concave

(d) none of these

(xv) The causes of extgrnal diseconomies r

(a) lncrea.e in price ol-nrachinr

(c) Increase in rate cf in:erest

(xvi) Pricei of product in p.fccit competition

(a) differentiate

(c) equal

(xvii)Formula to calculate profit :

(a) ll.evcnuc Cost

(c) Revenue Loss

(x1iii) Liquidity prefercnce thcory of intcrcst

(a) l'ro1. Ke"vnes

(c) llrof. Hicks

(xix) Rent is associated wilh

(a) tlapital

(c).-abour

(b) lncrease in cost of labour

(d) All of these

(b) no pricc

(d) none of thest:

(b) Revcnue No cost

(d) Loss Reve:rue

is introduccd by :

(b) l'rof. Marshall

(d) Prol: Robbins

(b) Land

(d) None of these

(xx) Real wages always more than monc) rvages I

(a) :lalse (b) true

(c) ,ia) and (b) (d) none of thes,: 20x l-20
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SECTION-B
2. Write the answer of the following qucstions in short :

(i) (a) W te the characterislics of the definition of Economics given by prof_ Robbins.
4

OR

(b) State the imponance of laws of ecunomics. 4

(ii) (a) Definc and explain the utiliry. 4

OR

(b) Explain the concept of indifference curve. 4

. (iii) (a) State the vaious typcs of costs. 4

OR

(b) Explain the nature of cost curvc in short run. 4

(iv) (a) Writc the characreristjcs of land. 4

OR

(b) State the internal economiss, 4

(1) (a) Explain the concept of Quasi-rent. 4

OR

(b) Wllat do you mean by profit ? Write oD elcments of gross profit. 4

SECTION-C
3. W te thc ansuer ofthe following questions irl detail :

(i) (a) What are the basio problems of Indian Economy ? Discuss. 8

OR

(b) Wrilc the characterislics and crilicisms of Marshall's definition. 8

(ii) (a) Explain the Law of demand with suilablc example and diagram. 8

OR

(b) Discuss the deteminants and importance of elasticity of demand. 8

(iii) (a) Explain lotal revenue, Avcrage revenue and Marginal revenue *'ith example. 8

OR

(b) Explain the nature of cost cuwe in long run with lhe help of diagram. 8

(iv) (a) State the mcaning of ISO-Quant and its characteristics \ailh diagrams. 8

OR

(b) W lc the types of markets on the basis of compctition and period. 8

(v) (a) Explain Ricardian theory of lent with the help of ex.unple and diagram. 8

OR

(b) Explain the liquidity theory of inlercst. 8
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