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SECTION—A (MCQ)

I.  Answer the following questions by choosing the correct option from those given below :

1x20=20

Unit Pricing

All of these

Indirect Cost

None of these

Export promotion

Consumer satisfaction

Principle of minimum satisfaction

Principle of maximum profit

Less elastic

[nelastic

Top to bottom

Parallel to OY axis

(1) Concept of Managerial Economics is related to
(a) Cost Analysis (b)
(¢) Profit Maximization (d)
{2) Opportunity cost includes :
(a) Direct Cost (b)
(¢) (a) and (b) (d)
(3) Responsibility of Managerial Economist is :
(a) Overall progress of the economy (bh)
(c) Balance of trade (d)
(4) Equimarginal principle 1s known as :
(a) Principle of maximum satistaction (b)
(¢) Principle of maximum production (d)
(5) Elasticity of demand for habitual goods is .
(a) FElastic (b)
(¢) More elastic (d)
(6) Slope of indifference curve :
(a) Bottom to top (b)
{c) Parallel to OX axis (d)
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(7) Fullfil the conditions to create the demand
(a) Etfective desire of consumer
(b) Capacity to purchasing power
(¢) Psychological readiness to sacrifice the purchasing power
(d) All of above
(8) FElasticity of demand would be unit :
(a) Equal change in price and demand
(b) More change in price and less change in demand
(¢) More change in demand and less change in price
(d) None of these

{9) If production factors increase continuously production :

(a) Increase (b) Decrease

(¢) Constant (d) Variable
(10) In long run all the factors of production :

{a) Increase (b) Variable

(¢) Decrease (d) Constant

(1) The nature of average and marginal cost curve :

(a)y V (b) U
(¢) C (d) None of these
(12) External diseconomies include :
(a) Transportation problems (b) Problems related to raw material
(¢) Power supply problem (d) All of above
(13) In monopoly scller is .
(a) Price maker (b) Price taker
(¢) Demand determinant (d) Nonc of these

(14) In perfect competitive market number of sellers are :

(a) Infinite (b) Less
{¢) Limited (d) Two
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(15) In which type of market price discrimination is possible ?
(a) Monopoly (b) Perfect competition
(¢} Monopolistic competition (d) Oligopoly
(16) In the perfect competition
(a) marginal revenue curve and average revenue curve is one
(b) marginal revenue curves downwards to average revenue curve
(c) marginal revenue curves upwards to average revenue curve
(d) both curves gocs left to right
(17) The main characteristic of money inflation is :
(a) Rising price (b) Decreasing price
(¢) Rising value of money (d) None of these
(18) In the process of inflation uncmployment :
(a) Increcasc (b) Decrease
(¢) Stay constant (d) None of these
(19) In inflation cxport is :
(a) Increase (b) Decrcase
(¢) Stay constant (d) Nonc of these
(20) When the general level of prices is rising, we call that :
(a) Deflation (b) Inflation
(¢) Disinflation (d) Nonc of these
SECTION—B

2. (a) Discuss the nature and scope of Managerial Economics. How Managerial Economics

its different from economics ? 12

OR
(b) Describe the role and responsibilitics of Managerial Economists in business. 12
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3. (a) Explain the concept of elasticity of demand. State the determinants of elasticity of
demand. How it is useful in managerial decisions ? 12
OR
(b) What is indifference curve ? Explain consumer’s equilibrium with the help ot indifference
curves, 12
4. (a) Explain “law of variable proportions™ with suitable examplc and diagram. 12
OR
{b) What do you mean by production function ? Explain its assumptions and characteristics.
i2
5. (a) Explain the price determination under thc monopolistic competition. 12
OR
(b) What is Monopoly ? Give the kinds of Monopoly. How is 1t different from monopolistic
competition ? i2
6. (a) Discuss the Samuelson’s theory of business cycle. 12
OR
(b) What do you mean by inflation ? Discuss the characteristics and types of
inflation. 12
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1. @™ Raear 3ooEesT arg wmiy MEga | yoardt 39 a 1x20=20
(1) saeaushy eameTd) geeaa d8fad e,
(3) <gu fEvauw @) uzF Fwd

(%) HeTH FH (3) af@ w4

i.b

(2) Fwedls =ae gETEsE Hdl

() uce wWd (F) vcuE @d

(F) (¥) s (3F) (3) T A78)
(3) egawquaw qfdcs g

(3) ®yul spicgaEsEl il (@) Prafa T

(%) SaTIreET (3) IysrFa |
(4) wa-dTe deg sl #i@

(31) HeTH HHYTT dcd (@) [FHE graE ac

(h) HgTH JcileT dcd
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(3) HeTOH AWl dcF

(5) wall=mr a&| @g "ol dafuea _3Ed
() dafes (@) &t Fafas
(F) ST ddidF (8) weiafas
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(6) TTEAE a® Bl AL
(3) @A T FIR (F) &V @R 4
F) ¥§ ywwEn gax (3) ¥u e GHET
(7) mmeft o grvoed Fad ww ol w2
(3) T W = (@) Feq @ mEd
(F) @ wads Turd (®) Tha wd

(8) wnefft wEfadar FEFEEUET TEH
() Frade @ woiid dqd §R@T d[d (9) [hEg sd 4 "l &

(F) moft s 3 fFwa @ (3) ader AT
(9) 3ICUET UZHWA Fad Ja@! Hedrd  IoqET
() Jeurgd ared (F) wHT BN
(F) Azd v wEC (3) F&da T
(10) Refwze Iearg-ma wda wes
(3) ded IHdad (3) «Fad F|a
(F) "ed Fudw (3) X smwam
(1) e goEd a i amrEr sw e fwe werod gl
EIY () U
) C (3) urdar T
(12;}'3@ ySTAHA YHTEAT B
(3) aEEF THEAT () wedr ANl T
(F) e e (3) #6a o
(13) wwfewmoa faar  s@al
() fFwg stfama (@) feng =fwreoom
() it g (8) ThaT= AT
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(14) gof =gl arvmae St e .

(31) STy _ @ @
(F) wEid (3
(15) H7U-HqU &10eq] FMRUST 999 38 7
(3) TR | @ i uf
(%) ufaFgs e (3) weHIEwT
(16) gof &gfa -

(3) #@ia wish @ guedl U sF uEE Edrd
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() did gl a% B wIE{ Wil q@rear dd arE el
(g)ﬁaﬁaglaﬁﬁ?wmamﬁm
(17) 551 =hfas g 3fweR

(¥) fHa A (8) fdAaq =z

(F) & e AR (3) FEIE AR
(18) &idf=n fdda Twmad

(31 TE (¥ we

(%) = (3) T AT
(19) #hif=ar wwrd frafag 2

(3) 918 (@) 9T

(F) = (3) aleds: 718
(20) deg1 WEAFG RGOS 4 €, deel s

(31) gEfa (7)) wifa

(%) T8 (3) T ATEl
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2. (%) cymeumaAy ¥AETEAT TEEY 4 ! 99 O gaes ey qUuEd 8 sUvesTiE
w0 faed ey 7 12
| fopar
(@) mmeaay wiweEE wEwErdE adter st afierdr == w0 12
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| Frn
(@) dTedAl dh FBUNS R 7 qUEME] adIdl QIR SUNTERETS /ddd wyse A (2
4. (aj)wanmﬁwaﬁﬁﬁawmmw. 12
&Far
(€) Ieyrgd wRAUTIRA ¥9UE d sy A P Jewed wemmd dfmEw et e wune
T, 12
5. () wrifamrygs wafa feErg Fufor sme & 12
T
(4) UHIRGERI T8V FTE 7 USTUFE GFR GHA THIGFR A1 ohifuEmRgad watd wes
awz F 12
6. (37) @Al qegerEd = fagiarEr F"oaa. 12
frar
(@) iy Tg+ w@ i@y g ? ey @ me afr gwad ==t s 12
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Fam—a
2. (%) weuFm wdenis bl w3Ew vd eulflr & wal R0 geget s w8 osdime o
0 fyeq 20 | 12

Faar
(7) =@ A gHuF iR A dffw @ afied soTE =mifad 12
3. () g o FE desua T ) wm A Ay & ae e gared ud swayw fywm
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4. (%) wfadaslie sqwa &1 499 (law of variable proportion) #1 3a 38 T8 Y@l
g s T wfeT 12

CGRET

(@) 3IeUET T4 d ¥T T GFAG & 7 JedeA FAq # fA9WET T BrEgarg e

FIf | 12

5. () wEidmERygF @yl (Monopolistic Competition) ® 5= (g wove it | 12
Herar

(@) fEr g 7 el F g AR qw s @ usifierdgee el #
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6. (3) @oTEs @1 e # Rrgle o owEf AR 12
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