AV-772

M.A. (Part—II) Examination
ECONOMICS
(Economics of Insurance)
Paper—X

Time : Three Hours] [Maximum Marks : 100

N.B. :— (1) Attempt all FIVE questions.

1. (a)
(b)
(¢)
(d)

(e)
()
(g)
(h)

(2) All questions carry equal marks.
What 1s Insurance ?
Explain the importance of insurance.
Explain the classification of life insurance.
Explain the legal perspectives of insurance.
| OR
LExplain the features of life insurance.
Discuss the social advantages of insurance.
Explain the limitations of insurance.
State the types of general insurance policies.

2. What is risk management 7 Explain the purc and speculative risk.

OR

Explain the objectives and functions of IRDA. How IRDA controls the insurance
institutions ?

%)

(a)
(b)
(¢)
(d)

(e)
(H)
(g)
(h)
4. (a)
(b)
(¢)
(d)

(e)
(D
(g)
(h)

Explain the fundamental principles of life insurance.
[Explain the advantages of health insurance policies.
[Explain the classification of risk.
What arc the advantages of group insurance scheme ?
OR
State the important functions of life insurance.
State the legal aspects of life insurance.
Explain the functions of health insurance companies.
Distinguish between surrender value and paid-up valuec.
Explain the various types of general insurance.
Write definition of general insurance.
Explain the concept of insurable interest.
Discuss the main conditions of fire insurance scheme.
OR
[xplain the functions of General Insurance Corporation of India.
Explain the concept of equity of common law.
What do you mean by insurance policy endorsement conditions and warranty ?
What is the importance of general insurance in cconomic development 7

5. What are the objectives of estate planning ? How pcople do their life planning ?

OR

Explain the process of estate planning. What is the purpose of government intervention in
insurance markets ? '
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