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AT-1290
B.Com. (Part-1I) Examination
INCOME TAX AND AUDITING
(Commerce)
Time : Three Hours] [Maximum Marks : 70
Note :— ALL questions are compulsory.
SECTION—A
(Income Tax)
. (A) What do you mean by a person ? 5
(B) Explain the terms "Ordinarily Resident and Not Ordinarily Resident”. 3
OR
{C) Explain *Casual Income’. 5
(D) Write the five fully tax free allowances. 5
2. The following particulars are of Mr. Ankur’s income :
(1) Basic salary Rs. 34,800 p.m.
(2) Dearness allowance (under the terms of employment) Rs. 3,500 p.m.
(3) Medical allowance Rs. 37,200 p.a.
(4) Education allowance (for 3 children) Rs. 15,700 per annum
(5) Professional tax Rs. 7.000
(6) A domestic servant, a sweeper and a watchman were paid by the company @ Rs. 2,250 per
month each.
(7) His contribution to R.P.F. Rs. 31,000 and employer’s contribution Rs. 36,000.
(8) Rent free house (in Jaipur)—the company paid Rs. 8,000 per month as rent. The house
1s furnished and the rent of the furniture is 25,050 p.a.
(9) The company spent Rs. 8,000 on his refresher course.
Compute the taxable income from Salary for the Assessment Year 2016-17. 15
OR
Shri Nayan is the owner of two houses. He has furnished the following particulars for the
financial year 2015-16.
First House : Its municipal valuation is Rs. 40,000. It is used by Nayan for his own
residence. He paid Rs. 200 fire insurance premium and Rs. 4,000 municipal tax. He also
paid interest on loan Rs. 20,000. This loan was taken to repay another loan taken for the
construction of this house.
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Second House : Its municipal valuation is Rs. 24,000 and standard rent Rs. 30,000 (Rent
Control Act applicable). It has been let out at Rs. 3,000 per month., He made following

payments :

Municipal Tax Rs. 6,000
Repairs Rs. 1,000
L.and Revenue Rs. 200
Legal Expenses Rs. 500
Annual Charge Rs. 3,000

This house remained vacantl for 2 months. Rs. 9,000 could not be recovered from the

defaulting tenant, the tenant has vacated the house.

Compute his taxable income from house property for the Assessment Year 2016-17. 15

3. (A) Particulars of Mr. Dhawal's

(1) Dividend on equity share Rs. 600

(2) Dividend on preference share Rs. 3,200

(2) Interest on Bank deposits Rs. 2,500

(4) Directors sitting fees received Rs. 1,200

(5) Income from undisclosed source Rs. 10.000
Compute the Income from Other Sources. 5

(B) What is tax management ? 5

OR

(C) Investment made by Mr. Piyush during the year ended 31* March 2016 is as below :
(1) 7% Government Securities Rs. 25,000

(2) 8% Agra Municipal Bonds Rs. 15,000

(3) 9% Mumbai Port Trust Bonds Rs. 20,000

(4) 6% Securities of a Foreign Government Rs. 15,000

(5) 7% Government Bonds Rs. 18,000
Find out his Income from Other Sources. 5

(D) Explain the section 80C of Income Tax Act. 5
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SECTION—B
(Auditing)
4. (A) Write the advantages of Auditing. 5
(B) State the difference between internal check system and internal audit.
OR
(C) Explain the ‘Valuation of Assets’. 5
(D) State the difference between Annual Audit and Continuous Audit. 5
5. (A) Explain the kinds of Audit Report. 5
(B) Write the duties of an Auditor. 5
OR
(C) Explain the types of Dividend. 5
(D) Write the criminal liabilities of an Auditor. 5
6. Discuss the important points to be considered in the audit of Insurance Company.
15
OR
What are the points to be considered while auditing non-profitable organisation (Educational
Institutions) ? 15
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AT-1290
B.Com. (Part-IT) Examination
INCOME TAX AND AUDITING
(Commerce)
Time : Three Hours] [Maximum Marks : 70
(Fadt wreAn )
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N oFEH B QA YUY Aw s AUw as 2015-16 w9l Ailzd @l gam Raeh
T

gfgd WX : FIROENR GEarwT § 40,000 @AY F@S Y1 CGTE IIA TRVATEID] FH AT,
At w200 A famr et snfr w0 4,000 ATAEET wUd g FAd AR, daladld
A YT & 20,000 FA g B9 g iuHTard! daoedl Ul el 9ias HIoqiE vad
a

AL HT ¢ ATLIAET eqrEE T 24,000 ¥e Hi{0 dgifas 912 & 30,000 (Rent Control Act)
¥EOF vT ot 3,000 ufg #BET wsam Rod ¥@ geEe @ed wgT #d 98

ATMIATF] T & 6,000
FaE! u 1,000
T mEgm & 200
FToEl @ & 500
aftfs g w 3,000
7 °T T alzA i A1d. wiRFE w34 & 9,000 TS FIOTM A ATl HISHEA H{ G
Fel,
sefrgten =i 2016-17 @18 TeddlugA s TR e F0 15
300 (3) A ged B G QUi wieliel 9Hm e
(1) €HaT 3amay o 600
() yEifad suwEr e (FEd) £ 3,200
(3) FEwEWIEE A ERAC £ 2,500
(4) FIEET FYG wEOTEEadl @l & 1.200
(5) #Hges HUAIIEA I IeA & 10,000
TR HGAMHAS FoHA SV il 5
(1) FC qgeUy FBUN w7 5
G
(@) 31 " 2016 @ wovry awld A fRgud qeavE arid g e
(1) 7% sewrdl gfasdl (T9) & 25,000
(2) 8% st welAnEhE FEA % 15,000
(3) 9% Had ¢ gz mAOE % 20,000
(4) 6% fEeh wxEwrer ghrgd % 15.000
(5) 7% @@ A0 % 18,000
Tar A gerea’ g Mdardid e A B 5
(¢) ¥m, = Fufrawe g 80(C) ¥ w4 5
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3
(3TFEA0T)
4. () HFEUTE wE R : 5
(F) AAET Say dgdl 9 siafa sy aidid wLE fgee @l 5
fFar
(F) ‘@ueird Heuid' wovz FHR 5
(3) aiftfes @dew 9 wdd sideu uidid ks wgse FY 3
5. (3) sPHY sEAIATd UHT T @) 5
(d) PSS wded gl s
faar
(F) FTEE TEI, T OFO 5
(3) ¥FefFT=ml FIHErd JEEET FOew ¥Rd 5
6. fam =9of3 siFew sver Fiud gen qe BErad ww =39l 70 15
far
Az s gucde (Falts gan) dFe & Fod 57 FEne 9 d eEg ?
' 15
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AT-1290
B.Com. (Part-II) Examination
INCOME TAX AND AUDITING
(Commerce)
Iime : Three Hours] [Maximum Marks : 70
(o=t wrew)
g — el ue e #)
P m—a
(FTFT)
. () <afd’ zg &5 & 39 w97 gusad & 7 5
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(4) farer wew (3 ==a1 3 @) & 15,700 @t |
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AT 8

(7) yaifvre wifdsve 9o ® 3941 dwErT & 31,000 @ @ &1 sweE ® 36,0001

(8) T gFa m#4 (SuqR) FN € 8,000 ghiwe Brom gt 21 ww galea @ @
g widwr & fFowm & 25,050 aftfs 2

(9) @®uAl g IAS fokew &1 W owmw w 8,000 |

2016-17 ®¢ fagiwn 3 & &3 &¢ drg &9 @ sm@ & e g ) 15

aar
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ftoqge @ gEEl @ e B B ad 2015-16 F R B Baow Y 2

AW WHE ; FHE] AR feaiwa & 40,000 21 U8 A9A g0 w=d Prawm & fald wdm
frar wmar 81 3w © 200 sty @ dfmw g ® 4,000 FIOORE & d gFEW ) IEA
U T T 20,000 S F A st fFar) s WU 3@ wEA &) gqad & R RR M
UF g U A gq'a?r%f%fﬁ Rear mmr o1

fedfra we= ; gwar Anwferd guiEA & 24,000 2 @ ®AE Foar & 30,000 2 (Rent
Control Act @) | T& & 3,000 yfame & @ ue fr mar 2 owd P yma B

g -

AR FY & 6.000
q¥rad % 1,000
¥y 9 g 200
AT ey % 500
aftfe sre % 3.000

gg #EHd 8 Wi @re el st BRde @ § 9,000 aga T8 FU oo s fRodew 3
HE14 @l w7 fQar
wehagiwr af 2016-17 & fo@ 3o 9w geafy @ s o g @ oo SR

15
3. (3) o yaw A g & [FEwe B oume § 2
(1) @®ar 397 9T e 5 600
(2) A s 9w awm (FFd) T 3,200
(3) &% 91 w7 s & 2,500
(4) IRl @7 FJgF T WW dF BF U #) & 1,200
(5) ¥gw @yl | ¥y € 10,000
¥ gl ¥ W S i | 5
() FT &g &1 ¥4 FEd | 5
Haar

(F) 31 "4, 2016 H ward AAa as # s fgw & fAfan freie 9o
(N ?% ol afagfou & 25,000
(2) 8% 1 wAHE afvg % 15,000
(3) 9% gqé Ne gEe vy & 20,000
(4) 6% faRelt wvwe &1 wiegfan & 15,000
(5) 7% T §ivg & 18,000
‘e gl & g odsw &Y oww & nuer il 5
(3) 3maHT H1 urer 80(C) TS o | 5
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fvm—a
(FFeToT)
4. () aBawr B oA fafadr 5
(@) i yEdy vgly @R smfe oPawr ¥ smar wwe A 5
ST
() gufa &1 gama’ ' ) 5
(3) aftfe ¥dew TF waq IPEw H IR FOT FA | 5
5. (¥) Fdev yldga oy egse A | 5
(1) ¥dEs  Fdw fafed) 5
Fa=T
(F) WA P GHFRK TGS A | 5
(3) Perw B W ied fafed ) 5
6. dm FTA F1 sdmem Fd gWg FAG gHE q@ W HA 3T wed ! owml el
15
ECE
T aofs gnea (Rafs d@war) & FPaw 5@ g9 #}T @ g @ owE faw sen
afed ? | 15
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