
AR-I090

B,Com. (Prrt-II) f,ramitration

INCOME TAX & AUDITING

(Commerce)

Time : Three Hours] [Maximum Marks : 70

Note :- AII qucstions are compulsory.

SECTION-A

(Iacome Tar)

1. (a) What are the dillerent categories into which lhe
assessees are divided with regard to residence ?

f

(b) Write thc meaning ofAgricultural lncome as per

Income lax La*. 5

OR
(o) Explain the concept of'Person'. 5

(d) Explain Casual Income. 5

2. (a) Compute the locome from Salary :

(i) Salary I 50.000 p.m.

(ii) Deamess Allowance 90% of salary.

(iii) House Rent Allowance { 5,000 p.m.

Assuming that he paid Rs. 5,000 p.m. as

rent. 5
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(b) Smt. Aditi is an Employee gerting moflthly salary

of t 63,400 p.m. and D.A. 907o of salary. She

contributes 14% of her salary 1r> Recogniscd

Provident Fund to $hich her employer contributes

on equal amount. Interest on this R.P.F. is

determined (A 15% pet annum which amounted

to I 15,000 for prcvious year.

What will bc her lncome fronr salary for the

AssessmeDt year 2015-16 ? 5

OR

(c) Ir4r. Bhushan is the o*ner oI a house propeny'.

This propcrty has been let out lbr ? 90.000 p.a.

The Municipal tax payable bv the owner comes

to Rs. 10.000 but the landlord has taken an

agreement from the tenant stating that the tenant

*ould pay tax direct to the municipality.

Compute Taxable income from house property

for Assessment year 2015-16. 5

(d) The particulars of a house property let out for

residential purposes b-v Mr Rajan are as follo*s :

(i) Rent Received I 60,000

(ii) Municipal value { 50.000

(iii) Municipal Tax paid by owncr t 5,000
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(iv) Interest on capital borrowed for construction

of the house < 14,000.

Compute taxable Incomc fiom hous€ property

for the Assessm€nt Year 2015-16. 5

3. Explain provisions under Section 80C, 80G and 80D.

l5

OR

Mr Eknath has the following income for the previous

year ended 3lst March, 2015 :

(i) Business Profits 7,00,000

(ii) Short-term Capital Gains 12,500

(iii) Loug-term Capital Cains relating

to Land & Building 17,500

(iv) Long-term Capital Gains relating

.to other Capital Assets 20,000

(v) Compensation for loss ofAgency 24,000

(vi) Long-term Capital.loss on sale of

an asset 16,000

Compute the Total lncome of Mr. Eklath lbr

the A.Y 2015-16. 15
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SECTION_B

(Auditing)

4. (a) Explain an objectives of Auditing. 5

(b) Explain benellts ofAudit Programme. 5

OR

(c) State the difference between valualion and

ve fication of assets. 5

(d) Explain the types of Audit. 5

5. (a) Explain the powers of an Auditor. 5

(b) What do you mean by 'Divisible l'rofit' ? 5

OR

(c) Describe the liabilities of an Audilor. 5

(d) Duties of Auditor regarding Dividend. 5

6. Describe the proccdure of Aud;t of a Bank in detail.

l5

OR

U/hat are the important points to be considered while

doing Audit of Educational iDstitution. 15
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I

(trcr& rrqrl
(-qcr :- rrt sr{ dtrEq 3rFrid qrtd.

trrtra---ol

(sT.r{{)

(q) fq-srs tqr{rrqr qlrrnl{{ n6'"((rdn d'r F}ur(qr

qmn foqrfi-d +n sr? : 5

(s) 3n+r{ m<Avn !* s-ff,TrqT' qd fu6T. s

Risr

F) 'qd" Frffir rqrc rn. 5

F) 'q'sk6 i?r'"' sq fir 5

(u) iamrnl riq;{ri srmla fi-fl -
(i) +fi t 50,000 qa 'I.6r

(ii) q€rqr{ r-f,r tdrrqr 90%

(iii) rt"lr3 lrifl < 5,ooo < q6r

t qtr+ 
'{r} { 5,ooo < ra itm of 5fra

qr{Eci+ fli. 5

(a) ffi srft-fr s.ffi :rq1 Ei{r sfrcrE t 63,400

}tr{ 3[rFr ]d-{rqr 90% {6Fn{ rr<r grq ffi.
ft+ yq?pftd qBq hnd i<rflqr t+z 3rsr<r+

eql r+E Mw+ *f, *s ri{rqn 6r-dld
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ffmT qBqftd}=qr €fi-( 1614{ 15% (o 
( l5,ooo rd4srk ans vrq 3{r}

rriq qd zors-ro {fl-dr fi+ il?q a-f,{

6rdr ? 5

ftiar

(+) S :q.i t c6r rrri Erfr qqn .qi* ? E(

slftf+ l 9o.ooo sfii qiFri iin qr}. E(r+

{,nqrfr+T 6r I 10,000 fl}. crE qr}{{ srFT

q{ql.rfi qiqrd-m orrrrtcn arrqrfi-{I +rri
siffi qr}r{ +,td 3{+ 5{4.

+'Gq s{ zors-te r{r& +r<ffi+ fr{r*qqn
Te;Tri Enqq;I {n 5

(B) fi {rrr cifl Fsrsrerd s{ rnsqd fti oit
rtretif-ff erE& rqrd-d sqTi Hl 3il4 ,

1i; wn mi HF t 60,000

(ii) ilRTfiq{ {-q ? 5o,ooo

(iii) qrm{ri rrrrqftqs F{ rr.dr I 5,000

(iv) Eia-d,rqT & +f,a.qr 6qffid qM { 14,000.

{ftd qrFd-{6{ flftqfrTl qd 2015-16 Ftdr
r.q=l la&q< rc. 5
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3. st. soc, 80G 3nFr 80D ;forfo rrgfr we rr.
t5

Risr

* r'fir,{ qiqr rff-nrcii$-* qrtrff trdqd 3l qr$

2ol5 ffiS erd-d e-qrir st ,

t
(i) q{srqrcqc a-{-:r 7,00,000

1i1 rtl+rfi-t gS eu l2,5oo

(iii) ffi{ Sfr m'j {fr e

Ecrcftfr iisfi-d l?,500

(iv) 3r{r sfr sqfrlTw flffi.
gfr mq 2o,ooo

(v) q"rff qr{i ar*r+t r-fl-S 16.m',rtcr{ 24,ooo

(vi) srfr f{frclq-r q$s,rd-i gff 6rB 16,000

+-r iiat<o q{ zots-torr& gqor re-rrt um,n
+Tr. 15

frrrm---<

(fi+er"r)

+. (u) 'triieunff ;flsai' 1qe. rtr 5

(s) 
"i+q'r 

6r{6'qr} dF{ Hs. Fn. 5

Giqr
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(6) ffii {sr6i E {e'rcn qrqd-d F.{ €irfi

5

(s) 3riHsnn sFR HEa 6{. 5

5. (3r) 'ri+sun+ 3rldsr{' (c€ rfl. 5

(c) 1ii {glfr,c drl' q'FTr{n 3IFIqTr€ 6rq qllis ffi ?

5

fr-{r

(+) t'$r+rw qqm{ft} q!t{ +-fl 5

(s) dFTisr <tiqrd d*erorff r& esz -c,tT 
5

6. qfidqrqT *+e,lTrff {rffi s,frRr aofr 6n.
l5

Aisr

AeiFrd dr++ si+eror qlar+r iqtqr q?=.+rqr SuH
ae riiBa rti drie. t ftET t5

GA tlqq)
qq4 ;- s$ rrt ao +1hi r

ftrrm-n
(armr)

(u) ft+rc wr+ + qratr rR +rcf,rd +1 fti hn
*ffi t foTrtdd frqr rqr ? ? 5
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(s) 3nr+{ 3rlufiqq i r1sR ?R c, 61 3r{

saEEq i 5

orlri{T

(F) 'ffi" {qrFrr H-c +lRq r 5

(s) srmftr+ :nq soe dft\ r 5

2. (3F) +fr{ I sTq afl rrunr 4fri :-
(i) +f,i sftqr€ { 50,000

(ii) qdrn-{ qnr i.,-t d so"/"

(iii) q6n h-{rqr qflr eldqrE I 5,ooo

T6 fi{rqr FT glrdr{ t 5,000 9ftqT6 fii e,

tfl qrl dft\r 5

(e) ffi orft-ff T6 cd 6'+srt ? r si sfr"qra

{ 63,400 id{ sfl-{ if,{ 4'I 90% qirrd |rf,r s-rI(

t}tr i r ra +irl + t4% sqri{d ,{Bq ftfu i
*rrq'rl as{r qrfuo em rfr* fi rrRT Fr +rm{
fr-qT !r a I J{+ i( qEq ftf} i rq rBr
T{ E+ 15% T{ t a 15,ooo @rs nrrsd t frm

?r

E( ltqftur sd 2ot5-16 + frc td{ sft+s

r<rrfa sr+1 3nq ir&{d +ffir r 5

$llilf
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F) m W"r r+rr qff Fcfi a Ffff e I T6 ffirr
ffi ? 9o,ooo qrtr{ F{t rr ssr{ I r er*
am fu +lrrqR-+r 6r { lo,ooo a r r+n *
Frff   Ertt}qr + ffi+dr l+cl a ft, rr'{qrR-{r

+t h<q.il gsr+ql t

Fthafror qd 2015-16 + ftc ffirl dcRi i
i{rq +1 qunr +1hq r 5

(s) S rrr{ nr Fri 6r qon i r qa Edi F-ffi
+ frc fu{rcr rt ftqr ? r r+n srifr ar,q

qrrrff ftF{ F{rt d

(i) erl< frrrqr t 60,000

(iD T,RclrER Tic t 50,000

(iiD qrR6 + qrt ftqr rtqRq-< 6-( I 5,ooo

(iv) Frqfui *d t z, E{ qM { 14,000

sr+ff qrf,{rft fr 6{F{qf{ur s6f 2015-16

* Ri ,yr-wft t s q +1 ryrlr qifrq r 5

um 8oc, 80G flr 39p fr *auril fr era d&q r

l5

3rFr
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S qrfiM +1 Ircsd :t {rd 20ls A P{F{iB-d qrq

?,
t

(i) aragrq tr "r" 7,o0,ooo

(iD 3iaT{]d{ ifr drc 12,500

(iii) Tfr E rf,{ t ?ffi+ fS mq 17,s00

(iv) ru ifi Tiqfi + {qhd Affi{
tS-dFr 20,OOO

(v) ufu+ru 6rf{ + ftq 6R'[H 24,ooo

(vi) wFt B ftnc t Affir Tff Erh t6,ooo

sr{ Rakq sd 2ot5-16 + ft< fr (Frm 6 g6
srq fr ryr{r qiB( r 15

ArrFr_e

(ei+qq)

(v) S$evr i alw esz dftq r 5

(e) :{ieu +rdaq S em ee dftq r 5

3atlitr

F) qcfd + {-cifi qt{ {€rc{ 3i ( Efrr{q | 5

(s) r*eu * r+n era dfqq r 5

I
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5 (ir) 3i+s-{ * qft6R ee +t&q r 5

(q) fd-r<ul *'c drrr' t ifirc {r smi i ? 5

. qtfifi

(+) d*e-+ fr Fr*{ftdt or sof{ fr&c I s

F) ilqivr * {dq i {+F6 * q-fq sq d&q r

5

qhqirq o,r :rierq rci sl 6rffi 6T f+ilRT&r
qfi fr&qr t5

3IlFIT

&req ffi qr riqur q'-G ccq' Jrq R,-{ rrtiEwf

srft d qr+ i r&i r 15

6.

\T.K 4958 t: 4l-<0

http://www.sgbauonline.com

http://www.sgbauonline.com

http://www.sgbauonline.com
http://www.sgbauonline.com

