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B.A. (Part-I) Examination
ECONOMICS

(Micro-Economics)

(Optional Subject)

Time : Three Hours]

Note :— (1) ALL questions carry equal marks.

(2) Draw diagrams wherever necessary.

AV-476

[Maximum Marks : 100

1. Answer the following questions by choosing the option given below :

(1)

3)

4)

(%)

(6)

Q)

®)

Who is the father of Economics ?

(a) Marshall (b) J.K. Mehta
(c) Adam Smith (d) Robbins

The definition of Economics based on wealth is stated by :
(a) Prof. Pigue (b) Ricardo

(¢c) Robbins _ (d) Adam Smith
The definition of Economics based on Scarcity is stated by :
(a) Adam Smith (b) Marshall

(c) Robbins (d) Keynes
Relationship between price of commodity and its supply is :
(a) Negative (b) Same

(¢) Inverse (d) None of these
Source which fulfill needs are :

(a) Static (b) Limited

(¢) Unlimited (d) None of these
Human neceds are :

(a) Limited (b) Unlimited

(¢) Decrcasing (d) None of these
The author of “The Wealth of Nation” is :

(a) Marshall (b) Ricardo

(c) Robbins (d) Adam Smith
Economic Laws are :

(a) Truth (b) Facts

(¢) Tendencies (d) None of these

WPZ—2804 1

http://www.sgbauonline.com/

(Contd.)


http://www.sgbauonline.com/
http://www.sgbauonline.com/

http://www.sgbauonline.com/
(9) Relation between price and demand is ;
(a) Same (b) Inverse
(c) Positive (d) None of these

(10) Economic laws arc to be compared to the laws of :

(a) Gravitation
(¢) Trends

(11) Economics is primarily a study of :

(a) Politics
(¢) Health

(12) Exceptions to the law of demand in respect of inferior goods is stated by :

(a) Giffen
(¢) Robbins

(13) Main objectives of consumer is :
(a) Maximum Productivity

(c) Maximum Interest

(b) Tides
(d) None of these

(b) Wealth
(d) None of these

(b) Ricardo
(d) Marshall

(b) Maximum Profit

(d) Maximum Satisfaction

(14) The definition of Economics based on Welfare is stated by :

(a) Robbins
(c) Edgeworth

(b) Marshall
(d) Adam Smith

(15) Economics of Aggregate concept is known as Economics :
(a) Micro (b) Dynamic
(¢) Macro (d) None of these
(16) The microscopic study of Economy is known as :
(a) Macro Economics (b) Static Economics
(¢) Micro Economics (d) Nonc of these
(17) The author of “Nature and Significance of Economics Science” is :
(a) Robbins (b) Marshall

(¢) Keynes (d) Ricardo
(18) The author of the book “Principles of Economics” is :
(a) Marshall (b) Robbins

(d) Adam Smith

(19) Prices of commodity determine equilibrium of :

(¢) Ricardo

(a) Demand and supply (b) Need and instruments
(¢) Utility and productivity (d) None of these

(20) “Economics is entirely neutral about wants and ends” :

(a) Robbins (b) Marshall
(¢) Keynes (d) Adam Smith
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Write short answers :

(a) Explain in brief the law of Diminishing Marginal Utility. 5
(b) Explain the concept of ‘Price line’. 5
(c¢) Explain incomc effect by the indifference curve. 5
(d) State the factors determining the elasticity of demand. 5
OR
(e) Explain the importance of Elasticity of Demand. 5
(f) Explain the consumers equilibrium with the help of indifference curve. 5
(g) Explain the characteristics of the indifference curve. 5
(h) Explain the kinds of Price Elasticity of Demand. 5
3. Write short answers :
(a) Explain the internal economics of large scale production. 5
(b) What is meant by “Money cost of production™ ? 5
(c) Explain the concept of “Total revenue, Average revenue and Marginal revenue”. S
(d) Explain the concept of “Fixed cost” and “Variable cost”. 5
OR
(e) Explain the concepts Total cost, Average cost and Marginal cost. 5
() Explain the criticism of the Malthusian theory of population. 5
(g) Explain the external economics of large scale production. 5
(h) Explain the “Opportunity cost of production”™. 5
4,  What is meant by Price discrimination ? Explain the types and necessary conditions of price
discrimination. 20
OR
Explain the characteristics of a perfect competition and the equilibrium of a firm in long
period under perfect competition. 20
5. Critically examine the “Ricardian Theory of Rent”. 20
OR
Critically examine the “Liquidity preference theory” of keynes. 20
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