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Time :

['hree Hours]

B.A. (Part—I) Semester—I Examination
(Optional Subjects)
ECONOMICS
(Micro-Economics)

Note :— (1) ALL questions carry cqual marks.

(2) Draw diagrams wherever necessary.

AYV-601

[Maximum Marks : 80

. Explain the definition of Economics given by Prof. Robbins. State the characteristics of

Robbins® definition.

What 1s Economic Law ? State the characteristics and kinds of Economic Law.

b2

OR

OR

Explain the Law ot Demand.

3. Write short answers :

(a)
(b)
(c)
(d)

(e)
(f)
(g)
(h)

Explain the concepts of Total Cost and Average Cost.
Explain the Internal Economies of Large Scale Production.
Explain the kxternal Dis-Economies of Large Scale Production.
Fxplain the Marginal Revenue.

OR
Explain the FExternal Economics of Large Scale Production.
Explain the concept of Monctary Cost.
Explain the Internal Dis-Economies of Large Scale Production.

Explain the concept of Total Revenue.

4. Choose the correct option :

(1) Price Discrimination is possible in :
(a) Monopoly (b) Perfect Competition
(¢) Oligopoly (d) None of these
2) Number of sellers in Perfect Competition :
(a) Two (b) Limited
(¢c) Infinite (d) None of these
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What is Elasticity of Demand 7 Explain the types of Price Elasticity of Demand.
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(3) The concept of Monopolistic Competition is stated by :

(6)

(8)

(a) Pigou (by Chamberlin
(c1 Keynes {(d) None ol these
Number of scllers in Oligopoly @

(aj One (by Two

(¢) Tew (d) None of these

The concept of Impertect Competition is stated by -

(a) Mrs. Joan Robhbinson (b)Y Adam Smith
(¢) Marshall (d)y None of these

One seller and unlimited buvers 1s the main characteristic of
(a) Oligopoly (b} Monopoly
(¢) Perfect Competition {d) None of these

In Monopolistic Competition, nature of the commaodity are

(a) Difterent {b) Same
(c) Homogencous id) None of these

Smgle seller controls the market 15 called .

(4) Imperlect Comoetition (b) Perfect Competition
(¢) Monopoly (d) None of these

Write skort answers ;

(a) Explain the characteristics of Tand
(by Exrlain the critieism of Ricardian Theory of Rent
(c) Explain the concept of 'rofit
(d) Explain the characteristies of Tabour
OR

(c) Dxplain the concept of Wages.
(f) Explain the concept of Fent.
(g) Expain the characteristics of Entrepreneur.
(hy Expain the characteristics of Capital.
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AV-601
B.A. (Part—I) Semester—I Examination
(Optional Subjects)
ECONOMICS
(Micro-Economics)
Time : Three Hours] [ Maximum Marks : 80
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AV-601

B.A. (Part—I) Semester—I Examination
(Optional Subjects)
ECONOMICS
(Micro-Economics)

Time : Three Hours] [Maximum Marks : 80
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